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TORONTO STOCK EXCHANGE 


incorporated under 


Particulars of incorporation (¢.g., Incorporated under Pare IV of the 


_ BUNKER HILL EXTENSION MINES LIMITED 


‘ FILING STATEMENT NO. 1037, 
Wy Me FILED, FEBRUARY 13th. 1964. 


222" 


Full corporate name of Cor 


the Co anies Act 


( 


orporations Act, 1953 


Statutes of 
Lo) 


(Ontario) by Letters Patent dated May lst, 1957). 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 
office address. 


. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


————<—__—_. 


. Share capit:lization showing author- 


ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures notes, mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement, 


. Names and addresses of persons 


having any interest, direce or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro~ 
perty acquisition. 


. Brief statement of company’s future 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Change of control of the Company by the sale of 175,000 
shares from C, B, Dixon to Dynasty Investments Limited, 
replacement of present Board of Directors and proposed 

Underwriting-Option Agreement. (See Item 6.) 


Suite 100, 12 Richmond Street Eqst, Toronto 1, Ontario 
Following change of control the head office of the company 
will be Suite 704, 330 Bay Street, Toronto 1, Ontario. 


Present board of directors as follows: 


Cc, B, Dixon, 58 Lympstone Avenue, Toronto, Ontario, 
Stockbroker - President and Director 

J. M. DaCosta, 259 Inglewood Avenue, Toronto, Ontario, 
Barrister and Solicitor - Sec.-Treas. & Director 

George T. Smith, 32 King George's Road, Toronto, Ontario, 
Barrister and Solicitor, - Director ; 
Gordon H, Gibbs, 53 Beechwood Avenue, Willowdale, Ontario, 
Mining Engineer - Director 

F, B, Rainford, Swastika, Ontario, Accountant. 

Director. 


Following acceptance by the Toronto Stock Exchange, the 
company has advised that the new officers and directors will 
be as follows: ; 


President & Director - P. C. A. Giardine, Executive 
191 Queen Mary Drive, Oakville, Ont, 


Vice-Pres. & Diredpr - Charles A. Best, Phd, Research Consultant 
40 Balmoral Avenue, Toronto, Ontario 


Sec,-Treas. & Director-William Patterson, Accountant 
115 Winson Park Boulevard, Downsview, Ont. 


Director - Herbert H. Quinn, Executive 
755-8th Line, Oakville, Ontario 


Director - K, W. MacLaren, Sales Manager 
370 Colborne Street East, Oakville, Ont, 


Authorized capital - 4,000,000 shares, no par value 
Issued - 2,149,000 shares 


Nil 


By agreement dated January 24, 1964, and subject to 
acceptance of this filing statement by the Toronto: Stock 
Exchange Goodwin Harris & Company Limited will purchase on 
behalf of a client 400,000 fully paid shares of the compan 
at 10¢ per share payable on acceptance by the Toronto Stock 
Exchange of this filing statement. The company has also 
granted options to Goodwin Harris & Company Limited on 
behalf of a client to purchase three additional blocks of 
200,000 shares each at 15¢, 20¢ and 25¢,respectively, 
exercisable within three, six and nine months from the said date 
of acceptance. There are no other underwriting or option 
agreements outstanding at this time. 


Goodwin Harris & Company Limited, 347 Bay Street, Toronto, 


Ontario, will be acting solely on behalf of a client, Dynesty 
Investments Limited, Suite 704, 330 Bay Street, Toronto, as 

to all shares underwritten and optioned as disclosed in Item 6, 
A greater than 5% interest in Dynasty Investments Limited is 
held only by P. C. A. Giardine, 191 Queen Mary Drive, Oakville 


‘Ontario who will become President of the Company. 


Nil 


The Company presently owns eight mining claims of 100 acres 
each in Duprat Township, Quebec and the present management 
has advised that on acceptance of the proposed Underwriting 
Option Agreement referred to in Item 6, work will proceed on 
these claims, including line cutting and 1,000 feet of initial 
diamond drilling at an estimated cost of approximately $10,000 
from the proceeds of the sale of treasury shares as noted, The 
Company further owns eight patented claims in the Lake of the 
Woods area, Ontario, which have been inactive for many years 
and on which no further expenditure will be made at this time, 
A 5% non-assessable interest in five of the above noted claims 
in Duprat Township is held by R, C. McMurchy, Ph.D, 95 Southvale 
Drive, Toronto, Other than general administrative purposes the 
funds received from the sale of treasury shares will only be 
used for ithout Buc Aocice and acceptance By the Teronte Btock 
xchange. 


{ 
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FINANCIAL STATEMENTS 


BUNKER HILL EXTENSION MINES LIMITED 
(Incorporated under the laws of Canada) 


BALANCE SHEET 


Uctober 31, 1963 


ACS US ae es 


setae 


Current Assets 


Cash in banks $ 6,646.58 
Account receivable 50,45 


260,000 Shares of Explorers Alliance 
Limited -— at nominal value 


Interest in Mining Claims 


Quarry Island, Kenora Mining Division, 


Ontario - at value determined by Directors 1,300.00 
Duprat Township, Quebec - at cost 200,00 
Other Investments - at nominal value 


Pe boA) DEL al Sie Bao 


Current Liabilities 
Account payable 
Shareholders? Equity 


Capital stock 
Authorized —- 4,000,000 shares of no 
par value 


Issued - 2,149,000 shares $490,110.00 
Deficit 479,614.94 
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Prepared from the books and accounts without audit. 


$ 6,697.03 


2,600.00 


1,500.00 


1,00 


$10,798.03 


a 


$ 302.97 


10 06 
$10,798.03 
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BUNKER HILL EXTENSION MINES LIMITED 
STATEMENT OF INCOME AND EXPENSE 


For the 6 Months Ended October 31, 1963 


Income 

Interest received $ 59.90 
Expenses 

Transfer agency fees $ 250.00 

Mining taxes 8.00 

Loss from sale of shares of Explorers 

Alliance Limited 19.55 277255 
Net Loss for the 6 Months $ 217.65 
STATEMENT OF DEFICIT 
For the 6 Months Ended October 31, 1963 

Balance at May 1, 1963 $479,397.29 
Add net loss for the 6 months ended October 31, 1963 217.65 


$479,614.94 


Prepared from the books and accounts without audit. 


IN THE MATTER OF FILING STATEMENT DATED 
JANUARY 24th, 1964 BY BUNKER HILL EXTENSION 
MINES LIMITED 


We hereby certify that apart from the expenditures 


in the normal course of business there have been no material 
changes with respect to the financial position of the Company 
as shown in the Financial Statements dated as at October 3lst, 
1963. 

DATED at Toronto this 24th day of January, A.D. 
1964. 


é 26 rv Avs = 


Director 


Director 


ENGINEER'S REPORT 


Note - The following are excerpts from a report by R.C. McMurchy, Ph.D., P.Eng., 
dated March 16th, 1963, on the mining claims located in'Duprat Township, Province 
of Ontario, A complete copy of this report is on file at the Toronto Stock Exchange, 


SUMMARY AND RECOMMENDATIONS 


These claims are considered to be worthy of a careful 
search for base metal deposits. 

Both general and lecal geology are good, there being 
favourable rock types and structures and favourable mineralization, 

The sulphides seen are pyrite and pyrrhotite with traces 
of chalcopyrite. Of these the best looking mineralization was the 
coarse pyrite with associated chloritic alteration just south of 
the centre of Lot 20. 

The area of the extension of the large anomaly in the 
south {part of’ Lot 20 into the vsouth partior Lot) elgshoutd be 
carefully explored. Sulphide mineralization was seen here, 

Geological work is deemed the most important, however, 
an electro-magnetic survey and a repeat magnetometer survey are 
recommended and may yield valuable information with the lines cut 
in more favourable directions. Mapping should be done on a scale 
Of alit! =,200.1, 


The cost of the *work”"t's estimated to be about: 


Line Cutting ROG 
Geological Survey 1,000 
E.M. Survey 700 
Magnetometer Survey 300 


Supervision & 


Miscellaneous 500 


Wide sna) tyatshiaal lh Nana $3 ,200 


This expenditure is recommended. 


Respectfully submitted, 
‘) 
CULV IL Jag ie 
Toronto, Ontario Boe Ge McMurchy, aig P.Ene. 


March 16, 1963 


Engineerts Certificate 


I, ROBERT CONNELL McMURCHY, of Toronto, Ontario, 


hereby certify as follows: 


1. That I am a practising Geologist and a member of The Corporation 
of Professional Engineers of Quebec. 

2. That I ama graduate of Manitoba University (B.Sc. 1930) 

and Minnesota University (Ph.D. 1934). 

3. That my sole interest in the property is a five percent non- 
assessable interest and that I do not expect to receive any further 
interest in the property. 

4. That I have no interest, either directly or indirectly, in 

the securities of Bunker Hill Extension Mines Limited. 

5. That this report is based on an examination made August 5-12, 
1960 and from knowledge of the general area gained over a period 

of more than 20 years. 

6. That this certificate applies to the property of Bunker 

Hill Extension Mines Limited consisting of five lots in the 


northwest quarter of Duprat Township, in northwestern Quebec. 


(ECA A LET 3 


Robert Connell McMurchy f 
Toronto, Ontario 


March 16, 1963 


10, 


11, 


12. 


13. 


14. 


15. 


16. 


Li 


18. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 


to be purchased by the company - 


showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
Stearer than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company, 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 


of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) ; 

Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street games, give names of benefi- 
cial owners, if possible, and if 
nMames are not those of beneficial 
owners, so state, 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


19. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


The Company has been inactive during the past year 
apart from the staking and acquisition of the eight 
claims in Duprat Township disclosed in Item 9, on 
which no work other than initia] exploration has been 
carried out. 


None 


in 


N/A 


Doherty Roadhouse %& McCuais, Pros., 335 Bay Street, Toronto, 
217,070 shares 

Roger Belanger Ltd., 611 St. James St. West, Montreal, 
75,100 shares 

Bache & Co,, 360 Bay Street, Toronto, 52,795 shares 

James Richardson & Sons, 173 Portage Ave. East, Winnipeg, 
39,410 shares 

J. H. Crang & Co., 40 Adelaide St. West, Toronto, 
35,785 shares 


None of the above shares is subject to any terms of 
pooling or escrow. Apart from the shares registered in 
the name of Doherty Roadhouse & McCuaig Bros., which 

are beneficially owned by C. B. Dixon, 58 Lympstone Avenue, 
Toronto, the company has no knowledge of the interest of 
any other persons or companies in the remaining shares 
other than the registered holders thereof as stated. 


Shareholding of C. B. Dixon, 58 Lympstone Avenue, 
Toronto, Ontario, together with the support of proxies, 
is large enough at the present time to materially 
affect control of the Company. 


The Company holds?in several mining companies 

all of which have been dormant for many years and which 
are carried on the books of the Company at a nominal 
value of $1. None of the said shares has any market 
value at the present time, nor has had for many years. 


No other material facts known to the Company or the present 
directors at this time not disclosed in the foregoing. 


bution to the public at this date. Upon the acceptance of 
this Filing Statement and the Company being restored to the 
trading list of the Toronto Stock Exchange, shares of the 

Company will then be in the course of primary distribution of 
the public. 


DATED_January 2h, 1964. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, ue 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


"C.B. Dixon" 


"J,M, DaCosta" 


BUNKER HILL EXTENSION MINES LIMITED % 
TD BP). hong, CORPORATE. 
LAE pr ree ee SEAT 


Per: - 


CERTIFICATE OF UNDERWRITER OR OPTIONEE? 


To the best of my knowledge, informacion and belief, the foregoing, together with the financial information 


There 
are no shares of the Company in the course of primary distri- 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item | above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) GOODWIN HARKIS & COMPANY, LIMITED 


yy J 


Per: = wo A Lee 
C1511 %. vA 


"P.L, Robinson" 


"A.G, White" 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO— 
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STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


NKER HILL EXTENSION MINES LIMITED 


pncor porated under the Companies. Act 
Letters Pate t,. dat d é TF 


Filing Statement No.1591 


vert bh E January 9th, 1968, 


tatutes of Canada) 
aRreawePrscrenyary 


einpaey 


a’ 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May Ist, 1957). 


Reference is made to 


FILING STATEMENT previous Filing 


Statement No.1331. 


(To be filed with resp: ct to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization. ) 


. 1. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 


filed. 


. Head office address and any other 
office address. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


5. Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, 
liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or ‘option agreement. 


7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities of as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof, 


(a) Subject to the approval of the shareholders of the 
Company the acquisition of control of Canadian Southerr 
Cross Mines N.L. and the financing of its Australian 
lead prospect by the Company. 

(b) Loan by Company to Canadian Southern Cross pending 
shareholder approval as in (a) above. 


See Item 1l for full particulars. 


see Schedule "Bl on pages 3,4,5. 


Sate l5037 330 Bay Street, Toronto, »Ontarn10, 


President and Director -—- P.C.A. GIARDINE, 
32 Ennisclare Dr. W., Oakville,Ontario- Executive, 

Vice-President and Director ~ CHARLES A. BEST,Ph.d., 
40 Balmoral Ave., Toronto,Ontario — Research 
Consultant. 

Secretary-Treasurer and Director- WILLIAM D. 
PATERSON, 3 Colby Lane Drive, Thornhill, 
Ontario, Accountant. : 

Director - THERESA A, SCULLY, Apt.814, 66 Broadway 
Ave., Toronto, Ontario - Secretary. 

Director —- R., W. McGREGOR, 3 Hatton Court, 

Islington, Ontatio*- Executive. ~ 


Authorized - 6,000,000 shares without par value. 
Issued - 4,699,000 shares, all as fully paid. 


The Company has pledged its securities to its bank against 


a line, of credit in the amount. of $300,000. 


None 


Not applicable. 


LL > 


10. 


ie 


12. 


ie 


14. 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company's chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 


received or 


dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 


terms of escrow or the pooling agree- 
ment. 


\ 
Names and addresses of owners of 
more than a 5% interesc in escrowed 
shares and_ their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


None 


Subject to acceptance for filing of this Filing 
Statement the Company intends to subscribe for 300 units 
each consisting Of one Canadian Southern Cross 7% first 
mortgage income bond in the principal amount of $1,00Q. 
and 3,000 fully paid and non-assessable shares ii: the 
capital of Canadian Southern Cross. These funds will be 
expended by Canadian Southern Cross on its Mary Spring 
mining property in accordance with the recommendations of 
Gordon H. Gibbs, P.Eng,, as set forth in his report dated 
January 8, 1968, which accompanies and forms part of this 
Filing Statement. 


See Schedule "A" on page 3, 


See Schedule "B" on pages 3,4,5. 


To the knowledge of the undersigned, the only persons owning 


-a greater than 5% interest in the shares of Canadian Southern 


Cross are the holders of the escrowed shares which are being 
donated back to the treasury. The directors of Canadian 
southern Cross are; 


P.C.A. GLIARDINE, 32 
CHARLES A. BEST, 40 
WILLIAM D. PATERSON, 
FRANK SANELLI,18 Grovetree Road, 
M.E, WATTS, 55 Bayview Ridge Cres., 
R.W. McGREGOR, 3 Hatton Court, Islington, Ontario. 

NORMAN C. SHIERLAW, 4 Millar Avenue, Beaumont, South Australia, 
J.H. PARKINSON, 56 North Terrace, Kent Town, Adelaide, 

South Australia, 


Ennisclare Drive W., Oakville, Ontario. 
Balmoral Ave., Toronto, Ontario, 

3 Colby Lane Drive, Thornhill, Ontario. 
Rexdale, Ontario. 
Willowdale, Ontario, 


tp Aas 
McGregor, 
Cross on December 27, 
Ot Bunker Hell 


to be noted that Messrs. Giardine, Best, Paterson and 
who were elected directors of Canadian Southern 
1967, are also directors and/or officers 


None 


Not applicable. 


SCHEDULE "A" 


Since the date of the Company's last Filing Statement (No.1331 
filed July 22, 1965) the Company has carried out the following 
exploration programmes upon its various mining properties; 


Kidd Township: The previously reported diamond drilling programme 
on this property was completed at an additional cost of $49,000. 
The total cost of the fall exploration programme on this property 
was $123,320.80. No further work is planned on this property. 
However, same is being kept in good standing. 


Wark Township: An additional programme of a geophysical survey 
and diamond drilling was carried out at a cost of $9,923.48, 

No further work is planned on this property at this time. However, 
same is being kept in good standing. 


Ecuador: A work programme’ consisting of geological mapping, 
geoph;sical surveys, diamond drilling, adit and drifting work 

was carried out on this property at a total cost of $182,997.00 
including all engineering costs. Option payments to the extent 
of $16,000 were paid but since results of the aforesaid programme 
were not encouraging, the option was allowed to lapse. 


Johan-Beetz Area: A work programme consisting of prospecting, 
trenching, mapping and a scintillometer survey was carried out 

at a totaltcosto£ $12,560939 Results were not encouraging. 
The Company does not intend to expend any further monies upon 
this property at this time. However, Same is being kept in good 
standing. 


Inverness, Cape Breton Mining Claims: A work programme consisting 


of line cutting, mapping and geophysical surveys was carried out 
at a total cost of $6,493.00. Option payments in the amount of 
$16,000 were paid. However, since results of the ‘aforesaid 
programme were not encouraging, the Company does not intend to 
exercise its option to acquire this property and no further funds 
will be expended thereon. 


Kagiana River Area: This property was examined by the Company's 
engineers at a total cost of $599.42. No recommendations for 
work were made and accordingly the claims were allowed to lapse 
and have since been written off. 


SCHEDULE "Bt 


(a) 

By an agreement dated December 27, 1967 and made between the 
Company and Canadian Southern Cross Mines N.L, (Canadian 
Southern Cross) the Company agreed to purchase from Canadian 
Southern Cross for the price of $1,000 per unit 300 units, each 
consisting of one 74% first mortgage income bond in the 
principal amount of $1,000 and 3000 fully paid and non~assessable 
Shares in the capital of Canadian Southern Cross, For a total 
investment of $300,000 the Company will receive the said income 
bonds in the total principal amount of $300,000 plus 900,000 
fully paid and non-assessable shares in the capital of Canadian 
Southern Cross, the acquisition of which will constitute the 
Company a3 the controlling shareholder of. Canadian Southern 
Cross, 


History of Canadian Southern Cross 


Canadian Southern Crosse was incorporated under the 
laws of New South Wales, Australia, with an authorized capital 
of $1,500,000 (Australian) divided into 5,000,000 shares with a 
par value of 30¢ (Australian) each. The Company was . 
incorporated on June 15, 1965, 


The Company allotted and issued 500,000 fully paid vendor 
shares in 1965 in return for certain mining properties which 
were subsequently allowed to lapse, These were located in 
Western Australia. Of these sheres, 450,000 shares were 
/escorowed shares and the remaining 50,000 were free from escrow, 
These 450,000 escrowed shares are in escrow with Guaranty Trust 
Company of Canada, at Toronto, These are now held by Hartford 
Investments Limited (Bassau, Bahamas) as to 90,000 shares, 
Speculative Investments Co, Limited as to 106,836 shares, 
Assembly Mines Limited as to 106,836 shares, Rivalda Invest- 
ments Limited a3 to 106,836 shares and M,C,M, Investments 
Limited as to 39,492 shares, The latter four companies are 
all of Toronto, Ontario. Each of the said holders of escrowed 
shares has now signed an agreement with Bunker Hill agreeing 
to donate back to the treasury of Canadian Southern Cross 
all of the escrowed vendor shares held by it, such shares to be 
thereafter held for the benefit of Canadian Southern Cross in 
the name of the Secretary thereof, 

He) 


In 1965, Canadian Southern Cross sold to Goodwin, 
Harris & Company Limited, Toronto, Ontario, acting for clients, 
308,000 treasury shares which were issued at the par value, 
The clients of Goodwin, Harris with respect to that financing 
were Speculative Investments Co, Limited, Rivalda Investments 
Corporation Limited, Assembly Mines Limited and Murdoch Mosher, 
all of Toronto, Ontario. Canadian Lencourt Mines Limited ' 
was also a client but later disposed of its participation 
to Speculative Investments Co, Limited, 


Subsequently, in March, 1966, Canadian Southern Cross 
s0ld to Goodwin, Harris & Company Limited 250,000 additional 
treasury Shares, again at the par value of 30¢ per share, the 
porticipants in that underwriting were again Speculative 
Investments Co, Limited, Rivalda Investments Limited, Assembly 
Mines and Murdoch Mosher, ' 


The directors of Canadian Southern Cross purchased fram 
treasury 11,674 shares between them in order to meet certain 
share qualification requirements under the Articles of 
Association, 


There are thus 1,069,674 Canadian Southern Cross 
shares presently issued and outstanding, whereof 558,000 shares 
were sold for cash and may be deemed to have been distributed, 
50,000 shares were free vendor shares and may be deemed to be 
distributed, 450,000 shares were escrowed vendor shares and 
are being donated back to the treasury, and the remaining 
11,674 shares are held by previous Canadian Southern Cross 
directors, 


Canadian Southern Cross owes approximately $130,000 
in debts. Of this, approximately $45,000 is owed to Watts, 
Griffis & McOuat Limited of Toronto for engineering consulting 
and related fees and services rendered. Approximately $74,000 
is owed to Speculative Investments Co, Limited et al for monies 
advanced for the benefit of the Company from time to time. 
Arrangements have been made with these two major creditors 
whereunder they will defer any claim for repayment until after 
all of the proposed bond financing of Canadian Southern Cross 
has been redeemed and repaid, In consideration thereof they 
have been given the right to elect to take and receive treasury 
shares of Canadian Southern Cross in satisfaction of all of 
such debt, and at the rate of approximately one share for each 
30¢ of debt in the case of Speculative Investments Co. Limited 
and at the rate of approximately one share for each 40¢ of 
debt in the case of Watts, Griffis & McOuat Limited. 


Under the agreement between the two companies, Bunker 
Hill has now appointed four nominees as directors of Canadian 
Southern Cross, There are two other Canadian directors and 
there are two resident Australians on the board, 


Mining Property of Canadian Southern Cross 


Canadian Southern Cross obtained an option from 
Thomas A. Bridson et al on January 12, 1966, on a lead property 
known as the Mary Spring Lease, situate in the Northampton 


Mineral Field of Western Australia. That option agreement 
requires the payment of $60,000 (Canadian) by January 12, 1968 
in order to exercise the option. The remaining sum of $60,000 


required to be paid to the owners is to be paid in annual amounts 
commencing One year from date of exercise of the option so long 
as there shall be production, such annual amounts to be equal 

to 5% of the value of ore produced or $9,600 (Canadian) which- 
ever is the greater. 


POr ful particulars as to the history, location, 
feasibility and recommendations for further work thereon, 
reference is made to the report of Gordon H,..Gibbs,,.B.Bng., 
dated January 8, 1968, which accompanies and forms part of this 
Filing Statement. 


Canadian Southern Cross Income Bonds 


The following is a summary of the material provisions 
attaching to the said bonds: 


(i) Upon the Mary Spring property having been brought 
into production in reasonable’ commercial quantities all 
profits shall be used (a) to maintain working capital of 
$25,000, (b) to pay interest on the bonds, and (c) to 
redeem or otherwise retire the bonds. 


(ii) Units may be issued from time to time as Canadian 
Southern Cross requires money and interest accrues 
from dates of issue. . 

q 


(iii) Security under the income bonds will be a first 
floating charge on all of the property and assets of 
Canadian Southern Cross and subject to same being 
possible a first mortgage and charge on all of the 
real and immovable property of Canadian Southern Cross, 


(iv): The income bonds shall be redeemable or purchasable 
for cancellation at par and shall mature on December 31, 
1973. 


The fixst payment by the Company under the aforesaid 
agreement is $60,000 on January 10, 1968, to be used by 
Canadian Southern Cross to exercise the Bridson option and 
to thereby acquire the Mary Spring property. For this 
payment the Company shall be entitled to receive the aforesaid 
income bonds in the principal amount of $60,000 plus 190,000 
fully paid and non-assessable shares in the capital of 
Canadian Southern Cross (i.e. 60 units, as hereinbefore 
described), 


Thereafter the Company shall purchase the remaining units 
in the amount of $240,000 as monies are required by Canadian 
Southern Cross and only upon receipt of a certificate of 
Canadian Southern Cross that a specified amount of money to 
meet its obligations is required for the following 3 months 
period and that all money previously received by Canadian 
Southern Cross from the sale of units has been devoted entirely 
to the bringing into production of the Mary Spring property 
and that the amount of money required to complete the bringing 
into production of the Mary Spring property does not exceed ~ 
the balance of the $300,000 total unit price then outstanding, 


The Company has the right to cancel its agreement to 
purchase units at any time if the price of lead declines to 
such an extent that it is not economically feasible to bring 
the Mary Spring property into production or if the property 
cannot be brought into production in reasonable commercial 
quantities for $300,000 or if the property cannot be brought 
into production within a reasonable time, 


The agreement also provides that the Company shall 
be entitled to have four nominees on the board of directors 
Of Canadian Southern Cross (total hoard of 8 directors) until 
the end of the second calendar year following the calendar 
year during which the last of the income bonds is redeemed 
or otherwise retired, 


(b) 

By amending agreement dated January 10, 1968, the original 
agreement dated December 27, 1967 (summarized in (a) above) 
was made subject to the approval of the Company's share- 
holders. 

Since the option on the Bridson Mary Spring property 
required an exercise payment of $60,000 on or before 
January 12, 1968, and since it was not possible to convene 
the necessary meeting of the Company's shareholders before 
that date, the Company has advanced to Canadian Southern 
Cross by way of a loan the said sum of $60,000 which has 
been paid to Thomas A, Bridson et al, in exercise of the 
said option, This $60,000 loan is secured by a floating 
charge upon all of the assets and undertaking of Canadian 
Southern Cross, and failing the approval of the December 27, 
1967 agreement by the shareholders of the Company, 1s 
repayable by Canadian Southern Cross on or before April 10, 
1968, together with interest at the rate of 74% per annum, 
In the event that the shareholders of the Company approve 
the December 27, 1967 agreement (amended as herein disclosed) 
the said agreement shall become effective and the $60,000 
loan shall be deemed for all purposes to have been advanced 
under the said agreement and the Company shall be entitled 
to take down income bond units against same, 
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FINANCIAL STATEMENTS 


BUNKER HILL EXTENSLON MINES LIMITED 


Incorporated under the laws of Canada 
BALANCE SHEET NOVEMBER 30, 1967 


=vASBETS)— 


CURRENT ASSETS 


Cash 601 
Short-term deposit 125,000 
Deposit with Government of Ecuador 11,000 
Marketable securities, at cost (market value 

$ 158,488) 156,427 
Aceountable exploration advances 1,405 
Advances to other companies 2,558 
Prepaid expenses 300 


INVESTMENTS, at nominal value 
MINING CLAIMS AND LANDS (note 2) 


FIXED ASSETS, at cost 


Office furniture and A 3,670 
Field equipment 11,956 
T5 626 

Less accumulated depreciation — 5,904 


DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 
note 3 


- LIABILITIES - 
CURRENT LIABILITIES 
Accounts payable and accrued liabilities 4,382 
Payable to broker ; "35,204 


- SHAREHOLDERS 'S EQUITY - 
CAPITAL STOCK 


Authorized - 6,000,000 shares without par value 
Issued - 4,699,000 shares L.155,120 


DEP LCIT 600 ,277 


Approved on behalf of the Board 
Director 


Director 


BUNKER HILL EXTENSTON MINES LIMITED 


297,291 
1 


135 ,000 


9,722 


152,305 


$ 594,419 


— 


39,586 


554,833 
$ 594,419 


na 

| ae 
ela 
GA; 


STATEMENT OF DEPERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 


Tor the period May 1, 1967 to November 30, 1967 


RALANCE AT BEGINNING OF PER LOD 


EXPENDITURES DURING YEAR 


Assays 54 
Depreciation 1,499 
Diamond Drilling 1,628 
Engineers’! and geologists’ fees and expenses 6,320 
Equipment rental 448 
Field expenses 589 
Hotel and lodging expenses 371 
Insurance 72 
Licences, fees and taxes 72 
Ma ps 10 
Miscellaneous supplies 1,492 
Salaries and wages 5,902 
Telephone and telegraph 182 
Translations 15 
Travel and transportation 1,593 
General 387 


Exploration and Development expenditures transferred 
to defieit 


BALANCE AT EN) OF PERIOD 


STATEMENT OF ADMINISTRATIVE EXPENDITURES 


Administrative fee 5,000 
Depreciation "350 
Directors! fees . 850 
Donations 25 
Government fees and taxes a5 
Interest and bank charges 19L 
Legal and audit 1,350 
Office services 1,073 
Office expenses 645 
Rent 630 
Shareholders's reports L,542 
leLephone and telegraph ' "401 
lransfer agent's fees and expenses 1,485 
l'ravel 1,762 


Less interest eamed 


Administrative expenditures, transferred to deficit 


6 


$ 159,202 


20,634 
159,836 


— 7,531 
$ 152,305 


15,480 
4,740 
$ 11,749 


BUNKER HILL EXTENSION MINES LIMITED 


STATEMENT OF DEFICIT 


PERTOD ENDED NOVEMBER 30, 1967 


DEFICIT AT BEGINNING OF PERIOD $ 584,460 
ADD 

Mining claims abandoned: ee | agen Baye) 

Exploration and development expenditures thereon 599 


Exploration and development expenditures on 
Ecuador mining concessions previously abandoned | 4,510 


General exploration written off 2,422 
Administrative expenditures 11,749 20 , 380 
$ 604,840 
DEDUCT 
Profit on sale of investments 2,863 
Dividends received 1,700 4,563 
DEFICIT AT END OF PERIOD $ 600,277 


BUNKER HILL EXTENSION MINES LIMITED 
NOTES TO FINANCIAL STATEMENTS 


FOR THE PERIOD ENDED NOVEMBER 30, 1967 


1. CHANGE IN ACCOUNTING PRACTICE 
In the years prior to May 1, 1966 no provision for depreciation was made 
on fixed assets. Since May 1, 1966 provision for depreciation has been 
made at 20% on office furniture and equipment and at 30% on field equip- 
ment, 


2. MINING CLAIMS AND LANDS 
12 claims in Kidd Township, Porcupine Mining Division, Ontario, 
acquired for 50,000 shares of capital stock valued at 10 cents 
per share and $ 10,000 cash $ 15,000 


160 acres of mining land held in fee simple in Wark Township, 

Porcupine Mining Division, Ontario, acquired for 400,000 

shares of capital stock valued at 20 cents per share and 

$ 20,000 cash 100,000 


1 patented claim on Quarry Island, Kenora Mining Division, 
Ontario, acquired for cash 1,300 


16 claims in County of Inverness, Cape Breton Island, Nova 
Scotia, acquired for cash 16,000 


70 claims in Johan—Beetz area, Province of Quebec, acquired 
for cost of staking 2,800 
$135,100 


——— 


3, DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 
Expendi- Written 


Balance at tures of f Balance at 
beginning during during end of 
Location of year year year year 
Kid Township, Ontario $121,822 1,499 = $123,321 
Wark Township, Ontario %y 23 - - 9,923 
Kagiano River Area, Ontario 343 256 599 = 
County of Inverness, Cape 
Breton Island, Nova Scotia 6,493 ~ - 6,493 
Ecuador - 4,510 4,510 — = 
Quarry Island, Ontario 8 ~ ~ 8 
Johan—Beetz Area 613 LO 47 - 12,560 
General ~ 2,422 2,422 A as 
$139,202 $20,634 $7,531 $152,305 
——_a = SS = 


4. ECUADOR EXPENDITURES : é ; 
. The company expects to recover approximately $ 3,000 from salvage operations 
in Ecuador, ‘This has not been reflected in this statement. 
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BUNKER HILL EXTENSION MINES LIMITED 
(Incorporated under the Laws of Canada) 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE PERIOD MAY 1, 1967 TO NOVEMBER 30, 1967 


Source of Funds 


Profit on sale of investments $ 2,863 
Interest earned 3,740 
Dividends received 1,700 $ 8,303 


Application of Funds 
Exploration and development expenditures 


Assays Spd 
Depreciation 1,499 
Diamond drilling 1028 
Engineers & Geologists fees and expenses 6,320 
Equipment rental 448 
Pield expenses | 589 
Hotel and lodging expenses 371 
Legal fees 1,000 
Insurance by 
Licences, fees i 
Ma ps LO 
Miscellaneous supplies 1,492 
Salaries and wages 5,902 
Telephone and telegraph 182 
Translations 15 
Travel and transportation 1,592 
General 387 21,633 
Administrative expenditures 
Administrative fee 5,600 
Depreciation 350 
Directors' fees 350 
Donations 25 
Government fees and taxes 85 
Interest and bank charges 191 
Legal and audit 1,350 
Office services 1,973 
Office expenses 645 
Rent 630 
Shareholders' meeting and reports 1,542 
Telephone and telegraph 401 
Transfer agent's fees and expenses 1,485 
Travel 1,762 15,489 
37,122 
Deduct: Depreciation not involving a current 
outlay of funds 1,849 35 273 
Decrease in Working Capital 26,970 
Working Capital beginning of Period 284,675 
Working Capital at end of Period $257,705 


Certified correct. 
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CANADIAN SOUTHERN CROSS MINES N.L. 
| BALANCE SHEET 


AS AT 30 NOVEMBER, 1967 
CANADIAN FUNDS - UNAUDITED 
Funds converted at the rate of $1.00 Australian = $1.20 Canadian 


Rue files 


Current assets . 
Cash in bank $ 25 
Amount held in trust by Watts, Griffis & 
McOuat (Australia) Pty, Limited 103 


Debtors sda Sg 


Mining properties 
Mineral claims nos. 40 and 41 comprising 
105 acres in the Northampton mineral 
field of Western Australia, acquired | 
for 500,000 shares of the company's 
capital stock at par 180, 000 
Options on mining properties - at cost 135332 


Deferred, expenditure 
Mine development $1695 241 


Exploration ope ie es 
Administration 69,126 
Organization 16, 228 


320,112 
BOL, 909 


Parnes Toit) TR S 


Current liabilities 
Accounts payable 5 
Watts, Griffis & McOuat Limited * Yd. 
Loans - Speculative Investments Co. Limited [A O5F 
Total liabilities 29,826 
Guh ye Lot at 


share capital 
Authorized 
5,000,000 shares of 30 cents (Australian) 
par value 
Issued ew | 
500,000 shares issued for properties 130, 000 
569,074 shares issued for cash 205, 083 


1,069,674 total shares issued 399003 


APPROVED ON BEHALF OF THE BOARD 


DIRECTOR J ir 


CANADIAN SOUTHERN CROSS MINES N,L, 


SCHEDULE OF DEFERRED EXPENDITURE 


FROM 30 JUNE, 1966 T0_30 NOVEMBER, 1907 
CANADIAN FUNDS 


Ca 
Mine development expenditure 
Balance at 30 June, 1966 


Expenditure since - 


Diamond drilling | | \b 22,793 
Engineers and Geologist fees Clyoce 
Sundry 1, B47 
Equipment rental 4O2 
Maps and drafting 692 
Miscellaneous Field expense 11,364 
Travel 778 
Telephone Se G23 


Balance at 30 November, 1967 


Exploration 
Balance at 30 June, 1966 


Expenditure since - 


Engineers and Geologist fees LL, O81 
Miscellaneous Field expense fee eae 
Motor vehicle - net. cost after disposal 3,132 
Camp equipment and supplies A A34 
Equipment rental : 459 
Maps 193 


Balance at 30 November, 1967 


CANADIAN SOUTHERN CROSS MINES N.L. 
SCUEDULE OF DEFERRED EXPENDITURE 


FROM 30 JUNE, 1966 TO 30 NOVEMBER, 1907 


CANADIAN FUNDS 
Administration expenditure 
Balance at 30 June, 1966 
Expenditure since - 
Head Office casts 
secretarlal, accounting and legal is G6, 619 
Bank charges 120 
Printing and stationery 2.11 
lvavellirig Deak 185 
Miscellaneous and peneral ry l7S 
Telephone 598 
Le ga I. ‘ig , 631 
Transfer and registration fees 
and expenses 630 
Administration 4500 
Insurance LOO 


Balance at 30 November, 1967 


LO 


$108,160 


01, 081 
$169,241 


nee 


35,996 


$ 39,954 


$ 09,126 


CANADIAN SOUTHERN CROSS MINES N.L. 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FROM INCEPTION QF COMPANY (JUNE 15, 1965) 
TO 30 NOVEMBER, 1967 


CANADIAN FUNDS 


Source of funds 
569,674 shares sold for cash $205,083 


Loan from Speculative Investments Co. Limited 124657 

276,740 
Application of funds 

Payments on options on mining properties ga se 452 

Mine development expenditure 169,241 

Exploration ; apeenl 

Administration 69,126 

‘Organization cost 16,228 


333,444 


Excess of expenditure over capital funds provided $ 56,704 


The excess expenditure was provided from 


Accounts payable - sundry ’ 13,380 
Watts, Griffis and McOuat Limited 44 789 
58,169 

Less - Current assets 1,465 


$ 56,704 


CANADIAN SOUTHERN CROSS MINES N.L, 


NOTES TO THE FINANCIAL STATEMENT 


NOVEMBER 30, 1967 


NOTE I 


(a) Since the date of the Balance Sheet the Company has made the following 
option payments on its mining properties in Western Australia: 


Mary Springs - An amount of $60,000.00 has been paid to exercise the 
option and an additional amount of $60,000.00 is required to be paid 
so long as there shall be production, sucn payment to be made 1n 
annual amounts commencing one year from the date of exercise equal to 
5% of the value of ore produced or $9,600.00 (Canadian) whatever is 
greater, 


Thornton Option - $2,000.00 Canadian was paid with a balance of 
$5,000.00 to be paid on or before November 10, 1968. 


(b) The Company has an option to purchase the following mining leases 
situated in the Pilbora Goldfield, Western Australia: 


1) "Bamboo Queen" 
"Queen Deeps" 


2) "Mount Prophecy North" 
"Mount Prophecy, "  " 
"Trene" 


Item (1) calls for a payment by February 1, 1968 of $500,00 to keep the option on 
these leases in good standing to February 1, 1969 when a final payment of $5,000.00 
is to be made if the company wishes to exercise said option 


Item (2) calls for a payment by February 1, 1968 of $1,000.00 to keep the option 
on these leases in good standing to February 1,°1969 when a final payment of 
$50,000.00 Canadian is to be made if the company wishes to exercise said option, 


= Naf 


CANADIAN SOUTHERN CROSS MINES N.L. 


MARY SPRINGS LEAD DEPOSIT 


INTRODUCTION 


The Mary Springs lead deposit is in the Northampton Mineral 
Field of Western Australia, It occurs as massive to disseminated galena, 
without other economic metal, at or near the contacts of a steep-dipping 
dolerite dike. The present owners have mined some 252 tons of lead since 
1951 from stopes to a depth of 100 feet and are currently reported to be 
mining at the rate of 2,000 tons per year of mineralized rock (Ref. 1) 


After investigation in January, 1966, Canadian Southern Cross 
Mines N.L. optioned the property, and several others, To-date, 14 diamond 
drill holes totalling 4, 136 feet have been completed on the Mary Springs 
property, Geochemical, geophysical surveys and some drilling have been 
done on other properties, the most promising of which is the Thornton, All 
this exploratory work has been supervised by Watts, Griffis and McOuat 
(Australia) Pty. Limited. 


SUMMA RY AND CONCLUSIONS 


Core assaying of surface diamond drilling has indicated 84, 675 
tons grading 17.7% lead, after allowance for mining dilution, This tonnage 
is contained in two parallel veins, 3.4 to 10.8 feet wide, 300 feet long and 
within 300 feet of surface. The property is now being worked on a small 
scale by the vendors from two shafts 100 feet deep. 


There are geophysical indications of possible repetitions of other 
deposits on strike. Downdip, the bottom of the veins is marked by a flattening 
of the dip, It is possible that deep drilling may locate similar occurrences 
in steeper areas. Other properties optioned by the Company in the same area 
warrant exploration. ; 


The estimated new capital required for plant and buildings to 
mine 70 tons per day and working capital for 3 months! production, 
is $401, 050, The estimated net profit after taxes and property payments 
is $652,630 in 4.7 years, leaving $187,412 after loan redemption with interest, 
at 12¢ per pound for lead. 


There is strong evidence in drift sampling and sludge assays 
that the drill cores undervalue the property. The ground is difficult to core, 
core recovery was poor and the friable galena is easily crushed. 


GENERAL CONDITIONS 


The Mary Springs property.is located 44 miles north by paved 
highway from a Government gravity concentrator at Northampton. This 
mill could handle 1, 350 tons per month of Mary Springs ore at a reasonable 
charge, A further 150 tons per month of hand-sorted direct shipping ore 
would bypass the mill. Northampton is connected to Geralton, a seaport, 
by 31 miles of good road, Privately-owned boat loading facilities are 
available at Geraldton. 


Flow of mine water is reported to be more than enough for 
mining purposes. Drinking water can be trucked to the mine from a 
well two miles away. 


The climate is favourable and the labour supply adequate for 
the small operation proposed. 


Power would be supplied by diesel engine. 
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RESULTS OF WORK DONE 


The 14 drill holes totalling 4, 136 feet have indicated two apparently 
continuous zones of mineralization near the contacts of the dolerite dike. 


The hangingwall zone is about 300 feet long, averages 5 feet in hor- 
izontal width and extends from surface to a depth of 320 feet. Rake or plunge 
is steep, but not yet defined. The average grade, by core assay, is 22.8% lead. 


The footwall zone lies parallel to the hangingwall zone, separated 
from it by 30 to 60 feet of dolerite. It is similar in length and depth to the 
hangingwall zone, but averages 5.7 feet in horizontal width and grades 18.1% 
lead by core assay. 


The walls are not barren, but show numerous small stringers and 
patches of galena extending into the dolerite, which is kaolinized and altered 
near the mineralization. The veins are described (Reference 1) as occurring 
in a gangue of brecciated, silicified and vuggy material. 


Average core recovery in the zones was 43% by weight and sludge 
recovery only 4.4% of the calculated expectancy. (Reference 1) Sludge assays 
and drift sampling were much higher than core assays, strongly indicating 
that the cores undervalue the property. In this estimate of profitability, the 
core values were used, without adjustment, 


SUMMARY OF DRILL-INDICATED TONNAGE AND GRADE 


Horizontal Vertical ett Gy Grade 
Zone Width Area per ton Tons % Lead 
(feet) (sq. ft.) a ee Le 
Hangingwall 5.0 60, 400 9.5 31, 800 22.0 
Footwall 5.7 74,911 10.0 42,700 18.1 
Total - Before Dilution 74,500 20.1 
15% Hangingwall Zone Dilution 4,770 1.08 
15% Footwall zone Dilution 6,405 0. 90 
Hangingwall Zone - after dilution 36,570 19.9 
Footwall Zone - after dilution 49,105 15.8 
Total Diluted Tonnage and Grade 85,675 1 Ae 
Less ~ estimated tonnage mined by vendor 1, 000 
Net Diluted Tonnage and Grade 84, 675 Lassa 


PRODUCTION PLANS 


There are two existing shafts to the 100-foot level, reported to be 
in operating condition (Reference 3). On exercise of the option, it is proposed 
to equip one of these shafts for hoisting 70 tons per day in one shift and begin 
production at that rate within three months from stopes on the 100-foot level. 


In the same three-month period, sinking equipment would be in- 
stalled and a new vertical shaft collared in the footwall. 


In the second three-month period, the new shaft would be sunk to a 
depth of 330 feet, and three stations cut. Mining 4, 500 tons from the 100 
level, through an existing shaft, would produce an estimated 900 tons of 80% 
lead concentrates for which an ore buyer or bank would advance at least 80% 
of the estimated net value. 


Subsequent development work and other operating cost should be 
self-sustaining. The estimate of new funds required is, therefore, confined 
to the first six months. 


Actually, revenue could be realized on production of 500 tons of 
concentrates. The estimate of costs for 6 months includes a margin of safety. 
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ESTIMA TE OF CAPITAL REQUIRED 


Expenditures to-date (approx. $150, 000) 


Property Payment - January 12, 1968 $60, 000 
Mining Equipment (used) and buildings 150, 000 
Equip existing shaft for production 10, 000 
Sink new shaft - 330' at $175. 00 57, 750 
Cut 3 stations - 15,000 c.f. at $0.75 TY, 200 
Working Capital - 4,500 tons at $12. 86 57, 870 
Overhead & Administration - 6 months 

at $9, 030. 00 54, 180 
Estimate of Total Capital Required $401, 050 


ESTIMA TE OF OPERATING COST 


Per Day Per Ton Ore 


Exploration and Development $70. 00 $1. 00 
Mining - 70 t.p.d. 455. 00 6.50 
Truck to Mill - 70 t.p.d. at 

$2. 20 154. 00 2,20 
Mill - 63 t.p.d. at $2. 81 177, 03 2.53 
Truck to Port - 14 t.p.d. at 

$1 OS roe oe 21.70 0.31 
Boat Loading - 14 t.p.d. at 

$1.75 = 24. 50 0.35 
Overhead and Administration 420.00 6. 00 


Estimated Total Operating 
Cost - $1; 3422. 20 $18. 89 


ESTIMATE OF REVENUE AND OPERATING PROFIT 


This estimate is based on past results of treating Mary Springs 
ore in the Government mill, with reasonable improvement resulting from 
recent additions to milling equipment. Revenue is calculated from a tenta- 
tive quotation from an ore-buying agency for Japanese consignment. 


Concentrate Grade - 80% Pb 

Recovery - 90% 

Mill Heads - 17.7% Pb (by drill core 

Ratio of Concentration - 80 = yee a 
Lilie scee 

Allowance for shipping loss - 1% 


Pay for 95% of contained lead 

Treatment charge - $Cdn. 20.75/short ton 

Sampling and Assaying charge - $Cdn. 0.75/short ton 

Sales Commission - 2% 

Ocean Freight, including insurance, Geraldton to Japan ~ $15.00/short ton. 


Pb at 12¢/1b. Pb at 10¢/1b. 


Gross revenue per ton conc, $180. 58 $150. 48 
Smelter Charges 21.50 21.50 

$159. 08 $128. 98 
Commission 2% st i mahi |S 

$155, 90 $126, 40 
Ocean Freight and Insurance 15. 00 15.00 
Net Return on Boat at Geraldton $140. 90 $111.40 
Net Return per ton ore $ 28,18 $ 22.28 
Estimated Operating Cost 18. 89 18.89 
Estimated Operating Profit $ 9.29 $vihnad 
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ESTIMA TE OF NET PROFIT 


With lead at 12¢ per pound, the estimated 84,675 drill-indicated 
tonnage at 17.7% lead could yield a total operating profit of $786, 630 in 4.7 


years. 


Estimated Total Operating Profit $786, 630 
Estimated Total Income Tax - 

$74, 000 
Final Property Payment 60, 000 134, 000 
Estimated Net Profit $652, 630 
Repayment of Loan with interest 465, 218 
Net Profit after Write-offs $187, 412 


Respectfully submitted, 


\ 


Cy 
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. 
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Toronto, Canada 


January 9, 1968 G,. H. Gibbs,.B.A.Sc., P. Eng: 


REFERENCES 

i Feasibility Study on Mary Springs Lead Deposit by James A. Bates 
dated April 25th, 1967. 

2. Memo on Australian Income Tax by D,. R. Cheeseman dated May 
22nd, 1967. 

3. Progress Report letter by J. A. Bates dated December 29th, 1967 
up-dating his Feasibility Study. 

4, Letter from R. P. King, The British Metal Corporation (w.A.) 
Pty. Ltd., proposing advance payments on concentrates. 

5. Copy of Purchase-Option agreement dated January 12th, 1966. 


6. ) Memo on Revised Tonnage Factors by C. K. O'Connor to J. A. 
/ Bates dated December 29th, 1967, with graph. 


CERTIFICATE 


I, GORDON HOLMES GIBBS, of the City of Toronto, in 
the Province of Ontario, hereby certify: 


aly THAT I am a graduate in Mining Engineering of the Uni- 
versity of Toronto (1931) and have practised in this pro- 
fession for more than thirty years. 


a. THAT I am a member of The Association of Professional 
Engineers of Ontario. 


3. THAT I have no personal interest, nor dol expect to re- 
ceive any interest in the property involved in this report, 
or in the securities of Canadian Southern Cross Mines 
N. L., directly or indirectly. 


4 THAT this report is based on a study of the records and 
previous reports. 


Dated at Toronto, Canada, G. H. Gibbs, B.A. Sc., PP Eng. 


this 9ths day of January, 1968. 


. Names, addresses and shareholdings 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


16. Names, and addresses of persons 


17. 


19. 


whose shareholdings are large 
enough to materially affect control 


of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value, 


. Brief statement of any lawsuits pend- 


ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


According to the records of the Company's stock registrar 
and transfer agent: 


Dynasty Investments Limited, 
Suite 1503, 330 Bay Street, 


Yoronto, Ontario 540,496 shares * 
Jones, Gable and Co, Limited, 
Suite 1802, 110 Yonge Street, 
Toronto, Ontario, 230,000 shares 
Doherty, Roadhouse & McCuaig Bros,, 
335) Bay Sts, sLOrente, Ontario. 226,570 shares 
South-Link Co. Ltd., 
Bassau, Bahamas, 198,000 shares 
Dr. Frank,P. .Giardine, 
2072 Lakeshore Road East, ah te 
Oakville, Ontario, 69,100 shares ‘concen 


* of which 32,500 shares are beneficially owned, 


The beneficial ownership of shares registered in brokers’ 
names is not known, 


The present Directors of the Company are believed 
to be in such a position, dependent upon receipt 
Of proxies in sufficient number from other 
sharcholders, 


| ences Cost Market 
3,000 Atlantic Sugar Refineries Ltd. $ 36,820.38 § 33,375.00 
3,000 Canadian Breweries Limited 24,116.30 23,250.00 
500 Denison Mines Limited 34,740.00 41,000,00 
500 Noranda Mines Limited 25,837.79 25,062.50 
$121,514.47 $122,687.50 


Since the date of the November 30, 1967 


Balance Sheet, the Company 
has sold the following investments: 


Cost Net Proceeds 
1700 shares Trans Prairie Pipe $13,905.62 $16,349.75 
300 shares Denison Mines 20,902.50 23,838.75 
$34,808.12 $40,188.50 


I 


None 


None 


No other material facts. No shares are in the 
course Of primary distribution, 


DATED_January 8, 1968. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, aue 
and plain disclosure of all material facts in respect of the matters refered to in Item ] above and in respect of 


the company's affairs and there is no further materia! information a 
signing officers ‘who are directors and the corporate seal to be affi 


ppligable. (To be signed by two principal 


BUNKER HI¥L EXTENSION MINES LIMLTED 
GORPORATE 


"P.C.A, Giardine" “SEAL” ¢ 


‘Wee De Peterson é A 3 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, 
and the reports where required, constitutes full, true and plain disclosure of dll material facts 


matters referred to in Item | above in respect of the company's affairs, Conceming matters whi 
my knowledge, I have relied upon the accuracy and 


(FO be signed by underwriter or optionee registered 


body.) 


together with the financial information 
in respect of the 
ch are not within 
adequacy of the information supplied to me by the company. 
with the Ontario Securities Commission or a corresponding 


16 
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THE EXCHANGE HAS 


REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 


FILING STATEMENT 


NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 


IS NOT TO BE REPRODUCED IN WAOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT NO, 174. 
FILED, APRIL 2ist. 1964, 


BUNKER HILL EXTENSION MINES LIMITED 


Full corporace name of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1037 dated January 24, 1964, and 
Amending Filing Statements, No. 167 dated March 20, 1964, and No. 170 dated March 25, 1964. 


7 


20. Stutement of any other material fucts 


change in the affairsof the company 


. Brief statement of company's future 


. If assets include investments in the 


New underwriting and option agreement On additional treasury 
shares in the capital of the Company. 


Brief statement of the material 


in respect of which this amending 
filing statement is filed. 


Authorized - 4,000,000 shares without par value 


Sh italizati howi . 
are capitalization showing author Teausd aes oGOrahares 


ized and ‘issued and outstanding 
capital, 


Under the agreement of March 25, 1964, Goodwin, Harris & 

Co, Limited, for a client, has purchased 400,000 shares at 

35 cents each, 200,000 shares at 35 cents each and 200,000 
shares at 40 cents each, for a total price of $270,00U 
received by the Company. There are still 200,000 shares under 
option at 45 cents per share, subject to an increase in the 
Company's authorized capital. 

By agreement dated April 20, 1964, Goodwin Harris & Co. 
Limited acting for a client, has agreed subject to the 
increase in capital becoming effective, to immediately there- 
after purchase the aforesaid 200,000 shares under option to 
it at 45 cents per share. By such agreement, and subject to 
such increase in capital, and subject to a prospectus of the 
Company being filed with the Secretary of State at Ottawa, 
Goodwin Harris & Co. Limited, acting as aforesaid, has agreed 
to purchase, as soon as the same are available for delivery, 
100,000 treasury shares in the capital of the Company at a 
price of 60 cents per share. In consideration thereof, the 
Company has granted to Goodwin, Harris & Co. Limited, acting 
as aforesaid, options to purchase all or any part of an 
additional 900,000 treasury shares in the capital of the 
Company as follows:— 100,000 shares at each of the respective 
prices of 60 cents, 70 cents, 80 cents and 90 cents and 
$1 per share, exercisable within 2, 4, 6, 9 and 12 months 
respectively, and 200,000 shares at $1.25 per share and 
200,000 shares at $1.50 per share exercisable within 15 and 
18 months respectively. 


Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale of option 
agreement of of any proposed undere 
writing, sale of option agreement, 


Goodwin Harris & Company Limited is acting as agent on behalf 
of Dynasty Investments Limited, Suite 704, 330 Bay Street, 
Toronto, Ontarie, The only person holding a greater than 

5 per cént interest in. Dynasty Investments Limited is 
P.C.A.Giardine, 191 Queen Mary Drive, Oakville, Ontario, 

Mr. Giardine is also the President and a director of 

Bunker Hill Extension Mines fimited, 

The Company will use the proceeds from the sale of shares 
underwritten and optioned as above set out, in the exploration 
of its existing properties to the extent necessary and 
justified by preliminary exploration thereof. No part of 
such funds will be used to acquire other properties unless 
and until a further anending filing statement has heen filed 
with the Toronto Stock Exchange, 


Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares of other securities of as- 
signments, present of proposed, 
and, if uny assignment is contems 
plated, pasticulars thereof. 


development plans, including pro- 
posed expenditure of proceeds of sale 
of. treasury shares, if any. 


The Company bought an additional 1,000 shares of Texas Gulf 
Sulphur at a price of $25 7/8, and has bought a further 2,000 
shares at atotal cost of $69,176.38. These 4,000 shares 
owned by the Company have a total cost of $124,615.67, and 
have a present market value of $161,000 (US). 


shares of other securitica of other! 
companies, give an itemized stace- 
ment thereof showing cost or book 
vilue and preseat market value, 


% 


No other material facts, Tne shares purclrased by Goodwin 
Harris & Company Limitea under their recent underwriting 
and option agreements are in primary distribution, as will 
be the shares to be purchased under the newest agreement of 
Arnril 20, 1964, as and when purchased, 


and if pone, so stute, Also stute 
Whether uny shares of the canpuny 
are inthe course of primary distri- 
butjon to the public. 


— 


DATED_April 21, 1964 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item | above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


ee 
BUNKER HILL EXTENSION A oe LIMITED : 
y , CORPG..ATE 


"P.C,A. Giardine" Jit sec 


ie, 
5 ; 


"W.D, Paterson" 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, che foregoing, together with che financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs, Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company . 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) GOODWIN HARRIS & COMPANY LIMITED 


"A.G, White" ~¢ PELL Kia 
) 


"M.A. Hudson" 2 « tqesereh «  S 


\ FINANCIAL STATEMENTS 


. cor BUNKER HILL EXTENSION MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE PERIOD MARCH 11, 1964 to APRIL 21, 1964 


Source of Funds 


Proceeds from sale of treasury shares $ 390,000.00 
Accounts receivable 50.45 
$ 390,050.45 


Application of Funds 


Administrative Expenditures Si he Oe 
Exploration and development expenditures 13,989.00 
Mining claims purchased 10,000.00 
Mining claims staked for Company 1200500 
Purchase of 4,000 shares Texas Gulf Verh res tse ted 

$ 153,302.61 

Net Increase in Working Capital 2305 (ibys Ok 
$ 390,050.45 


AR85 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT 


BUNKER HILL EXTENSION MINES LIMITED 


AMENDING FILING STA 
FILED, MAY 21st. 


Full corporate name of Company 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 
Amending Filing Statements No. 167 dated March 20, 


1037 dated January 24, 1964, and 
1964, No 170 dated March 25, 1964, 


and No. 174 dated April 21, 1964. 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


. Share capitalization showing author- 


ized and issued and outstanding 
capital. 


. Details of any treasury shares or 


other securities now the subjece of 
any underwriting, sale of option 
agreement or of any proposed under 
writing, sale or option agreement, 


9. Brief statement of company's future 


pI: 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Acquisition of property in Township of Wark, District 
of Cochrane, Ontario. 


Authorized -—- 6,000,000 shares without par value 
Issued — 4,299,000 shares 


The Company has now received payment for 200,000 shares at 
45 cents each optioned to Goodwin Harris & Company Limited 
(for a client) under the previous agreement of March 2:5, 
1964. The Company has also received payment for 100,000 
shares underwritten at 60 cents each by the said Goodwin 
Harris & Company Limited (for a client) under the current 
agreement of April 20,1964. A total of 900,000 shares is 
under option pursuant to this latter agreement. 


The Company intends to use a portion of its funds to examine 
the’property in Wark Township referred to in this Statement. 
It is expected that t he cost will be $2,500.00 for geophysical 
surveys, and $12,500.00 for diamond drilling if indicated 

by the surveys. No part of the Company's funds will be used 
to acquire other properties unless a further amending filing 
statement is filed with the Toronto Stock Exchange. 

Reference is made to the Report of Ross D. Lawrence, P.Eng., 
dated May 12,1964, respecting the aforesaid Wark Township 
property. 


By agreement made May 12,1964, with Eric Thorne of Oakville, 


Ontario (as vendor) the Company will acquire from Mr. Thorne 
all right, title and interest in parcel 1251, South-East 
Cochrane, being the south half of Lot 11, Concession 4, 
Township of Wark. As consideration for this property, the 
Company will pay Mr. Thorne the sum of $20,000.00 and will 
allot and issue to him 400,000 fully paid and non-assessable 
shares in its capital. Of these shares, certificates for 
360,000 shares, when issued, will be held in escrow by the 
Stock Registrar and Transfer Agent of the Company and will 
require the prior written consent of the Toronto Stock Exchange 
before any release from escrow. 


FINANCIAL STATEMENT 


BUNKER HILL EXTENSION MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE PERIOD APRIL 21, 1964 TO MAY 12, 1964 


Source of Funds 


Proceeds from sale of Treasury shares 


Application of Funds 


Administrative expenditures 
Exploration and Development expenditures 


Purchase of 2,000 shares 
Texas Gulf Sulphur Company 


Increase in Working Capital 


sorroyl op wert of the Board: 


Z Ee 
Pa ay es 


Director 


we 


Y 


ve 


$ 230,000. 00 


$ 6,002. 64 


893.44 


95 820.37 


et Bacteria 


$ 102,716.45 


127 ,283. 55 


ee 


$ 230,000. 00 


: LP ee 
i ete gee 


Director 


ENGINEER'S REPORT 


Note - The following are excerpts from a report b 

y Red. Lawrence BeA.ScC. M.Comm, P,En e 
dated May 12th, 1964, on the mining claims located in Wark Township, Province -of Subarho. : 
A complete copy of this report is on file at the Toronto Stock Exchange, _ 


REPORT 
PATENTED LOT 
SOUTH 1/2 LOT 11 CONCESSION IV 
WARK ‘TOWNSHIP 
for 


BUNKER HILL EXTENSION MINES LIMITED 


SUMMARY 


This property of Bunker Hill Extension Mines Limited, 
consisting of about 160 acres, is located in Wark Township about 
18 miles from Timmins. The property is 3-1/2 miles southeast 
of a base-metals find recently announced by Texas Gulf Sulphur Co. 


The geology of the area is not-well known. A geophysical 
survey has been recommended as an initial test of the mineral 
potential of the property. 


PROPERTY 


The patented lot consists of 160 acres, more or less, 
and is described as the south half of Lot 11, Concession IV in 
Wark ‘Township. The title to the property has been searched by 
the Company's solicitors and no opinion on its validity is offered. 


LOCATION AND ACCESS 


Access to the property is good. A motor road from the 
Town of Timmins passes west of Bigwater Lake and then follows a 
Hydro Electric Power Commission transmission line in a northerly 
direction. The road and hydro line cross the lot in a northerly 
direction. The road is very rough in places, but is well built and 
dry. Itis approximately 18 miles from the property to downtown 
Timmins. 


HISTORY 


The property was recently acquired following the 
announcement of a base metals discovery by Texas Gulf Sulphur 
Co. in Kidd Township, some 3-1/2 miles to the northwest. 


No previous work is known to have been done on the 
property. 


CONCLUSIONS & RECOMMENDATIONS 


The area is one of heavy overburden with very imper- 
fectly known geology. A geophysical study of the property is 
therefore recommended as a first step in probing for mineral 
potential. 


It is recommended that a combined electromagnetic 
and magnetometer survey be conducted along lines spaced at 
400-foot intervals oriented in a north-south direction. 


Dependent on the results of the above survey, a pro- 
gramme of diamond drilling may be warranted. 


COSTS OF WORK 


The recommended programme can be completed ata 
cost not exceeding $2500. A follow-up programme of 2000 feet 
of diamond drilling wuld cost not more than $12,500, which 


would include all support costs and engineering. eed aon 
fs “pROFESs : 
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Respectfully submitted, / o a yi) 
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Ross D. Lawrence, B.A.Sc., M.Comm., 
Eeence 


CERTIFICATE 
I, Ross D. Lawrence, state: 


Li That I am a geological engineer and reside at 
21 Munro Blyd., Willowdale, Ontario. 


2. That Iam a Registered Professional Engineer in 
the Province of Ontario. 


3. That I graduated from the University of Toronto in 
1956 with the degree of Bachelor of Applied Science, 
in Applied Geology, and in 1949 with the degree of 
master of Commerce. 


4. That I have been engaged in geological work 
continuously for eight years. 


5. That I have no interest, direct or indirect, in the 
property described in this report nor in the securities 
of Bunker Hill Extension Mines Limited, nor do I 
expect to receive any interest. 


6. That the foregoing report is based upon an examination 
of the property, upon a study of the available maps and 
on my general knowledge of the area. 
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Dated at Toronto Ross D. Lawrente; BUArSe. 
this 12th day of May, 1964 M.Comm., P.Eng. 


12. 


17. 


Names and addresses of persona who 
have received or will receive o 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a. 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
menc thereof showing cost or book 
value and present markec value, 


. Statement of any othermaterial facts 


und if none, so state. Also state 
Whether any shares of the company 
are inthe course of primary distri- 
bution to the public, 


Eric Thorne has informed the Company that out of the aforesaid 


consideration he is paying to Jessie H. Wilford and Helen 
C.Winton of Hespeler,Ontario, the sum of $20,000.00 and 
10,000 free shares in the capital of the Company. Otherwise, 
there is no person having any interest in the cash and share 
consideration being paid and issued by the Company. 


The Company has purchased an additional 2,000 shares of Texas 
Gulf Sulphur for $95,820.37 (Canadian), bringing to 6,000 
shares the total holdings of the Company in Texas Gulf Sulphur, 


Eric Thorne aforesaid has advised the Company that he has 
granted to Dynasty Investments Limited, 704, 330 Bay Street, 
Toronto,Ontario, an option to buy from him all or any part 
of the aforesaid 360,000 escrowed shares of the Company, 
at a price of 25 cents per share, until May 15,1965. 

P. C. A. Giardine, the President of Bunker Hill Extension 
Mines Limited, is the controlling shareholder of the said 
Dynasty Investments Limited. 

There are no other material facts, The shares of the 
Company which have been recently purchased by the above 
named Underwriter, are in primary distribution. 


DATED__May 13,1964 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 


signing officers who are directors and the corporate seal to be affixeg.) 


the company’s affairs and there is no further material information appticable; 


SPC oAs 


"W. D.Paterson" 
4 Zz 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


(To be signed by two principal 

TENSI NES LIMITED 

- is d- ~ Rereaiaaev es 
fla 2 


Giardine" SEAL 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
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2. 


THE EXCHANGE HAS NEIT 
REPRODUCTION OF THE OR 
FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN 


TORONTO 


pice 


Pa 


L 


HER APPROVED NOR DISAPPR 
IGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 


BUNKER HILL EXTENSION MINES LIMITED 
Full corporate name of Compa 


“AMENDING. FILIN 


OVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 


APPROVAL OF THE TORONTO STOCK EXCHANGE. 


EXCHANGE 


AMENDING FILING STATEMENT NO, 167, 
FILED, MARCH 12th. 1964, 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1037 dated January 24, 1964. 


Brief statement of the material 


change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


Head office address and any other 


‘ office address, 


3. 


4. 


a 


Names, addresses and chief occupa- 
tions for the past five years of 
present of proposed officers and 
disectors, 


Share capitalization showing author- 
ized and issued and outstanding 
capital, 


Details of any treasury shares or 
other securities now che subject of 
any underwriting, sale or option 
agreement or of any proposed undet- 
writing, s#'* of option agreement. 


. Brief statement of company's future 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any, 


(i) the proposed increase in the capital of the Company to 
6,000,000 shares without par value, by creation of 
2,000,000 additional shares, rankingequally with the 
presently authorized shares, such increase to be subject 
to approval of shareholders and to be effected through 
Supplementary letters patent; 

(ii) acquisition of 12 unpatented mining claims in Kidd 
Township, Porcupine Mining Division; 


(iii) appointment of a new Director, and change of head 
affice address. 


The head office is now located at Suite 704, 
330 Bay Street, Toronto, Ontario, 


Kenneth W. MacLaren is no longer a Director of the Company. 
To fill the vacancy arising from the resignation of 

Mr. MacLaren,R.W.McGregor, 3 Hatton Court, Islington, Ontario, 

has been appointed a Director. Mr. McGregor is a Director 

of Arthurs-—Jones Lithographing Limited of Toronto. 


Authorized - 4,000,000 shares without nominal or par value. 
Issued - 2,549,000 shares, all as fully paid and non- 
assessable 


Goodwin Harris & Co, Limited (acting on behalf of its client 
Dynasty Investments Limited) and under the agreement made 

as of January 24, 1964, referred to in filing statement No.1037, 
has purchased 400,000 shares from treasury at 10 cents per 
share and has now exercised its option on 200,000 treasury 
Shares at 15 cents per share. There are thus 200,000 shares 
under option at 20 cents until August 19, 1964 and 200,000 
shares under option at 25 cents until November he reg ee 


Subject to acquisition by the Company of 12 unpatented mining 
Claims in Kida Township, referred to in this amending filing 
Statement, the Company intends to ca rry out thereon an 
electromagnetic survey with subsequent detailed magnetometer 
work on any indicated conductors. The cost is estimated 

at $1,875 and future additional costs will depend upon the 
results of the preliminary phase. Reference is made to the 
report of W. J.Elliott, P.Eng., dated March 5, 1964 filed 
herewith. 


FINANCIAL STATEMENTS 
BUNKER HILL EXTENSION MINES LIMITED 
(Incorporated under the Laws of Ontario) 
BALANCE SHEET 


MARCH 10, 1964 
ASS Et Sd 


Aocounts Receivable 


Cash $ 43,140.67 
50.45 $ 43,191.12 


Investments - 260,000 shares of 
Explorers Alliance Limited - at 


nominal value 2,600.00 
Interest in mining claims 1,500.00 
Other Investments - at nominal value 1.00 
Preproduction Expenditures 3,505.9) 

$ 50,798.03 
Samm 


Loa 2 alc Te vise 
Accounts payable $ 302.97 
Shareholders Equity 
Capital stock 


Authorized - 4,000,000 shares of 
no par value 


Issued - 2,549,000 shares $ 530,110.00 
Deficit 479,614.94 O 06 


$ 50,798.03 


We hereby certify the above to be in accordance 
with the records of the Company and there has 
been no material change since that date. 


BUNKER HILL EXTENSLON MINES LIMITED 


STATEMENT OF PREPRODUCTION EXPENDITURES 


FOR THE PERIOD NOVEMBER 1, 1963 TO MARCH 10, 1964 


Exploration and Development 


Mining licenses and taxes $ 505.00 
Engineering expenses 25.00" $ %530;00 


Administrative expenses 


Shareholders Information $ 50.00 
Rent, telephone and office expenses 189.68 
Legal and audit fees 964.72 
Directors fees 300.00 
Administrative salary 500.00 
Stock exchange fees 200.00 
Travelling 624.00 
Corporation Taxes 85.51 
Licenses and fees etO2 500. 2 91 
$ 3.505.921 
BUNKER HILL EXTENSION MINES LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE PERIOD NOVEMBER 1, 1963 TO MARCH 10, 196 
source of Funds 
Proceeds from sale of Treasury shares 0,000.00 
0,000.00 


Application of Funds 


Administrative expenditures $ 2,975.91 
Exploration and Development expenditures 530.00 


$ 3,505.91 
Net Increase in Working Capital 36,494.09 


$ 40,000.00 


Approved in -Béehalf of the Board: 


° ‘ Vy ~~ 
hd on hy pen mea 
Diréctor 


ENGINEER'S REPORT 


REPORT 


DYNASTY INVESTMENTS LIMITED 
KIDD TOWNSHIP, PORCUPINE MINING DIVISION 
ONTARIO 


SUMMARY 

. The preperty of Dynasty Investments Limited, 
totalling 12 elaima, is located im Kidd Township, Ontario, 
About 13 miles northwest of Timmins, the property 40 in a 
region weted for the gold deposite of the Porcupine camp, 
and coppez occurrences in the Kamiskotia area » in particular 
the KaweKotie mine, The elaimegroup is entirely covered by 
overburden, necessitating utilization of geophysical metheds 
of exploration, and thereby reetricting expleration to oute_ 
lining sulphide occurrences rather than gold, It is therefere 
recommended that an electromapnetie auxvey be conducted on 
the propecties, with subsequent drilling to follow if warranted, 


LOCATION AND ACCESS 
The claim group ie located in Kidd Township, 


Porcupine Mining Division, Province of Catarie, approxe 
imately 15 wiles northwest of the City of Timmins, 


Yhe property ie comprised of 12 unpatented 
claime totalling 486 acres and are numbered as follows: 


P.50676 to ©.56083 inclusive 8 claims 
¥.56000 to P.56001 inclusive 2 elaime 
P,55982 to P,.35983 inclusive _? ¢laimg 


Total 42 claims 


These claims may aleo be described as follows: 
South half of Range 6, lot & 
North half of Range 5, Let 8 
South half ef Range 5, Lot 7 
Access to the claim group may be gained vis 
auto te Bigwater Lake, approximately ten miles from Timmins; 
thence by bush road an additional five miles te Let 4 in 
Range 5; thence by the Range Line 1% miles. Otherwise, the 
lack of lakes of sufficient size would necessitate utilization 
of a helicopter to Land in the amekeg axvea to the south of 
the claim group. 


HISTORY 

The Porcupine area 1s noted primarily as a golde 
producing camp to the southwest of Kidd Township, However, 
intensive prospecting has been carried out for both gold 
and base»metala in the outlying areas eince 1910, The only 
exe deposits of economic proportions discovered to date have 
been the KameKotia copperezinc deposit in Robb Township, and 
the copper zone of the McIntyxe mine. 


The general ares has been under investigation 
over the past several years by come Large exploxation companies, 
conducting both airborne and gmund surveys, Aa most of the 


rock outcroppings have been examined previously, moat of 
the preliminary work currently consists of geophyoleal 
gurveying followed by diamond dxilling, 


CONCLUSIONS AND RECOMMENDATIONS. 

Since no outcroppings are noted to occur within 
the claim group, geophysical methods of exploration mst 
be utilized, The favourable rocketypes of the Kamiskotia 
area to the west extend into Kidd Township, providing the 
possibility of encountering sulphide occurrences by means 
of geophysics. 


It is therefore recommended that an electro- 
magnetic survey be carried out on the two claim groups, 
with subsequent detailed magnetometer work on indicated 
Conductors. A diamond drilling programme would necessarily 
be dependent upon these surveys. 


The cost of this initial programme is estimated 


ain Ss As a pd pal § 750.00 
| per wile 
Electromagnetic Surveying « 15 wiles 

at $75.00 per mile $1,125.00 


$1,875.00 


Additional expenditures will be dependent upon the 
results of the initial surveys, and the everali cost of 
diamond drilling in this area including geological super» 
vision, assaying, ete, is estimated at $5,00 per foet, 


Respectfully submitted, 
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W, Jy Elliott, M.A,Se.) PoEnge 
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5th March, 1964, 


CERITILELCATE 


I, WILLIAM JOSEPH ELLIOTT, of the City of Toronto 


in the County of York and Province of Ontario, hereby certify: 


1. 


26 


Be 


Se 


That I em a Geological Engineer and reside at 189 Wanless 
Avenue, Toronto. 

That I was graduated from the University of Toronto with 
the degree of B.A,Sc. in 1955 and the degree of M.A.Sc,. | 

in 1957, and that I have been practising my profession 

since that time, 

That I am a member of the Association of Professional 
Engineers of the Province of Ontario. 

That the information in the accompanying report is based 
upon Government Geological Reporte and my personal knowledge 
of the area, 

That I have not, nor do I expect to receive, any direct or 
indirect interest in the properties or securities of Dynasty 
Investments Limited. 


DATED this 5th day of March, 1964, 


W,. J, Elliott, M.A.Se., P.Eng. 
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The Company will acquire from Dynasty Investments Limited, 
Suite 704, 330 Bay Street, Toronto, Ontario, all right and 
title under the Mining Act (Ontario) in and to 12 unpatented 
mining claims in Kidd Township, Porcupine Mining Division, 
Ontario. The consideration to be paid and given to the vendor, 
will be $10,000 and the allotment to it of 50,000 fully paid 
and non-assessable shares in the capital of the Company, ail 
of which shares will be placed in escrow and will require the 
prior consent of the Toronto Stock Exchange before the release 
of any part thereof among the registered holders thereof from 
time to time. 


11. Names and addresses of vendors of 
any propercy or other assets intended 
to be purchased by the company 
showing the considezation to be paid, 


12. Names and addresses of persona who The aforesaid vendor, Dynasty Investments Limited is a 
have. recéleed ‘ort wiieiraceive’ a private Ontario company and the only person having a greater 
greater than 5% interest in the shares than 5% interest in the shares thereof is P.C.A.Giardine, 
or other consideration to be received the President and a Director of Bunker Hill Extension Mines 
by the vendor. If the vendor is a Limited. Dynasty Investments Limited recently acquired the 
limited company, the names and ad» | Kiag Township property from Nedo Bragagnolo and John Angus 
dresses of persons having a greater | 154+ of Timmins, Ontario, upon payment of $10,000 and the 
than 5% intereat in the vendor company.| Gerivery to them of 50,000 shares in the capital of Bunker Hill 
Extension Mines Limited free from escrow. The claims are 
numbered P.56076 to P.56083 incl. P.56000-1 and P.55982-3. 


. Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree 
ment. 


It the transaction related to the Kidd Township claims is 
closed, there will be 50,000 shares in the Company's capital 
held in escrow with Guaranty Trust Company of Canada at — 
Toronto in the name of Dynasty Investments Limited and these 
shares will require the prior consent of the Toronto Stock 
Exchange before the release of any part of the same pro rata 
among the registered holders thereof from time to time. 

As indicated above P.C.A.Giardine, the President and a Director 
of Bunker Hill Extension Mines Limited is the controlling 
shareholder of Dynasty Investments Limited. 


14, Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


No other material facts. The shares of the company recently 
purchased by the Underwriter-Cptionee are in primary distri- 
bution, as will be any additional shares which may be so 

| purchased in the future under the agreement referred to above. 
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Statement of any other material facts 
and if none, so state. 


DATED_March @0, 1964 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


BUNKER HILL EXTE Tow MINES LIMITED 


CORPO. ATE 
"P.C.A. Giardine" KoA 2 i SEAL 


4. 


"W.D. Paterson! 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company . 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


